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PART I PRIMARY AND EXPORT INDUSTRIES. 


SEASON. Rainfall was below average in all inland districts in November, 

1945, but nevertheless, was sufficient for current needs in most 
parts, excepting the far west and the southwest. ~ There have since been moderate 
to good falls on the coast and tablclands, tho north wostorn slopos, and contral 
-plainse The weather has been propitious for harvesting. Stock arc in good 
to fat condition, rabbits are woll in check and flics are less troublesome. 
Weter supplics aro mostly satisfactory. Fodder supplics for 1946 should be 
adequate as hay production this year is normal. 


RAINFALL INDEX, NEW SOUTH WALES. 


Weighted average ratio of actual to normel rainfall. 
Norm] rainfall each month = 100; 
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Pekin at 
Poriode | Sheep a heat Districhee. oirying | 
: —|_District Northern | contra Southorn eT 
Yoar 1944 oe 68 54 19 
1945 -Mare 31 31 44 44 
Apre | 87 104 103 142 
May 105 | 160 139 90 
Juno 184 i acy 219 373 
July 95 Ba Ay 58 139 | 
Auge 144 156 139 47 
Sopte 30 23 18 50 
Octe 85 53 72 89 
Nove 61 115 
i 


WOOL. Appraisoment of wool in Sydney was suspended on Dece 7, 1945 due to 

the ban on use of light and power. Resumption is unlikely until the 
Now Yoars Stores are fillod to ovcr-flowing, as, to Dece 12 the numbor of 
bales appraised (419,702) was 94,704 loss, and the quantity of wool received 
into store (683,434) wes 86,394 bales groateor, than in the corresponding period 
of last seasons 


The Australicn Wool Board is shipping as a gift 60,000 lbs. of ' 
scoured wool to Bengal Red Cross for distribution through village co-operatives 
in Indias 


WHEAT Harvesting is in full swing under favourable woetheor conditionse 
Australian production, forcastod at 150 me bushels carly in the 

season, then reduced to about 120 m. bushcis, is now cxpectod to reach 135 me 

bushels, including 5366 me bushols in NeSeW. and 32 to 33 ms, bushols in Victorias 


Payment of the 5th advance for Noe 6 (1942-43) Pool wheat (approved 
some weeks ago) is proceeding pnd all growers should rcoccivo certificates 
Within a monthe 


DAIRYING INDUSTRY. In coastal dairying districts seasonal eonditions are 
satisfactory and butter production shows. a stcady upwerd tronde 

Supplics of milk in the metropolitan zonc are decreasing but aro not being fully 

absorbed because of cessation of use in manufacture and loss of milk bar trade. 


In this section of the coast copious rains arco needed to ensure full 
summor production, as pestures arc dry, and secnty in parts, and farm fodders 
are depleted. 


GENERAL. Targots for N.SoWe for 1946-47 includo 5.2 m acres for whoat (grain) 
1.25 m, acres for oats (211 purposcs) 35,000 acros for barloy (prein) 
and 115,000 acres for maize (grain). 


Fodder subsidics (cxccpt on straw moved intorstcte--to ccoaso Doce 319) 
were Giscontinued as from Nove 30, 1945.6 


ae 


Meate The Commonwealth will pass on to producers an increase in 
prices to be paid by the British Ministry of Food as from Jan, 1, 1946 for 
certain classes of meat. The increases will represent an avoragc (in 


Australian currency) of 3d» a lb» for veal and moat offals, and $d. a 1b. for 
bull beef and beef shinss 


Potatoess Against the NsSells targot of 33,400 acres (reduced from 
that of 40,000 originally approved) contracts have beon lot this season for 


33,423 acres of potatoos, Planting is procecding in main crop areas under 
fayourable conditions, 


Maizo sowing has been delayed but rocont good rains on the far 
north coast my cnablo soasonable planting of tho full goal of 115,000 acres 
for grain, Gormination has boen uneven on tho northorn tablelands. Sowings 
have been normal on the south coasta 


Grain Sorghum. Good rains in Decomber will be ncoded on the 
north westcrn slopos if the turget area of 35,000 acros is to be reached. 


Coppor. Mt.Lyall Minos haye boen assured by the Commonwealth 
of a price of not less than £100 2 ton for copper during 1945-46 and 1946-47. 


At a livostock conference in Sydney it was decided that UseNeNReAe's 
South-west Pacific Arca Office should ostablish an Intornational Vetoninary 
and Livestock Socrcteriat. 

Egese Production is now decjining and prices were incrcased from 
Doce 17 by 2d. a doze, making first quality hen oggs 165 9de a doze, wholosalc. 


36 
PART II FINANCE AND TRADE. 


GENERAL. industrial Disputes. Serious disruption in trade and industry 
has resulted froma general stoppage by cal miners, seamen and 
many _ironworkers (which intensified effects of previously oxisting disputos) 
on Dec. 4, Miners resumed work on Dec. 17, but because coal stocks are so 
deploted, the strict rationing of gas and glectricity - including a ban on the 
use of light and powor for busincss and most industrial purposes - is unlikely 
to be relaxcd matorially bofore the New Year, The Industrial Commission has 
approved of tho standing-dowm without pay of omploycos from Dec. 6. until a 
fortnight aftcr the lifting of the restrictions, where these render opcrations 
impracticable. Of many thousands of workers idle, over 42,500 have applied for 
unomployment benefit. Annual holidays are being taken in many cases to avert 
loss of pays Scverc cuts have been made in metropolitan and country train 
services. Skeleton bus services (in place of trams) were run on tram routes 
from 2peme on Dec. 15 until early morning on Dec. 17 and ferry scrvices were 
curtailed. 


The Metropolitan Water Board loan of £1m. issued at par for 
16 years at £3. 7s. 6d. por cont. closod fully subscribed on Dec. 6. The 
number of subscribers (1,700) was a rcocord for a Water Board loane 


World Trado. Australia is to be represented at projected inter- 
national conference to discuss intornational commercial policy. A British 
supply mission is visiting Australia, and New Zealand-Australian trade has 
becn discussed by the Primo liinistor and tho N.Ze Minister for Commerce and 
Industrics. 


The rate of interest on Wear Service homea lozns' is to bo reduced 
to 3% per cent. as from Fob. 1, 1946, 


COMMONWEALTH ACCOUNTS for November, 1945 show an increase in revonue of 
&2e2 m. and in expenditure of £5.5 m. in comparison 
with November, 1944; the letter increasc including £4.5 m. in war expenditure. 


With increases in yiolds from income tax of £1067 ms from customs 

and excise of £1-6 me and from othor taxes of £1 me, revenue in July-Nov., 1945 
was £1363 me grenter than in the five months of 1944. Total expenditure 
for the period incrcoasod by £4¢4 me, not taking into account £3.6 m. oxpended 
from balance in the National Welfare Fund. Including that amount, social 
payments were £5.03 m. greater than in July-Nove,y 1944. War expenditure 
(219709 Me) was £102 m, greater (reflecting lecve pay and deferred pay to dis- 
charged service personnel, and possibly settlement of delayed accounts) and 
was met as to 43.4% from revenue compared with 24.6% in the five months of 1943 
and 1944, respectively. 

COMMONWEALTH REVENUE AND EXPENDITURE. 
(Excluding Income Tax roinbursed to States). 


! 
Month of Five months onded 
Particularse Notonber.e | Novonbor. 


REVENUE. Customs and Excise 
Income Tax 
Other Taxes 
Business Undertakings 
Other 


Total, All sources 


EXPENDITURE. War (1939-45) fron- 
Revonue 
Loan 


Total War 
Other Revenue Servicos 
Total, Oe 


Includos Social Serviccs Contribution. x Exluding £3. 
existing in Netional Welfere Fund at 30th Junc, 19456 


4e 


During November, 1945 the amount of Treasury bills outstanding on 
Commonwealth account in Australia increased by £7 m. to £ 370.3 me (In Nove, 
1944 there was an increase of £9 m). This amount was £33 me below the wartimo 
peak of £403.3 m. in March, 1944, but was £23 m. greater than in Nove, 1944. 


TRADING BANKS. Returns for recon’ months reveal a tendoncy for customcers' 
funds to be more actively employed, Intorest bearing (fixed) deposits 
increased moderately until about six months ago, sinte when there has boon a 
slight downward trend, Simultancously, advancos have increased after 

declining £88.1 m. between June, 1939 and April, 1945. Omission of some minor 
items formerly included under edvances fron figuros for Sept., 1945 onward makes 
strict comparison impracticable but on the published figures advances increased 
betwoen April and October, 1945 by £5.5 m. whercas thore was a decrease of 

£1104 me in that interval in 1944, 


In October, 1945 an increase in total deposits of £5.5 m. was 
accompanied by the sogregation of £5 me in special wartime deposits with the 
Commonwealth Banke Banks! fixed investments increasod a little (following the 
general trend) and the cash position undorvwont no significant change over the 
month and in comparison with October, 1944. 


NINE TRADING BANKS - AUSTRALIA. 


Liabilitics and Asscts within Australiae £ nillion. 


Ree oe cane roe reo aeree ee 


| 


Coin, 


Deposits 


hve of Boaring |Not Notes, ote.|Troas-|Govteé Spocial 

Weekly Intorest| Boaring Total j& Cash at jury iMunici- |Wertime Advances 

Figures Interest iC wealth | Bills pal SecDeposits | Discounts 
(Current) Bank Pbokige with etce 


C*welath 
Bank 


ine: PA Ad 


{ 

1939-June 318.0 G06 “| “2399 - 

1942. " 387.69 Med (| 3956 3604 

3 “ 45305 3324 $5008 102.9 

1944~huge 53501) 37206 | 5S7e4t 95.7 | 18208 214.0 
Septe 54206 37567 | 5756} 10060 | 18361 21540 
Oct. 55107 3804 | 62.4) 101-4 | 185.3 21662 

1945~Auge 35102 575.0 | 3705 | 54.6! 107-0 | 224.0 2103 
Sept. 51907) 3805 | 61-2| 10943 | 2196 207 8 
Octe 585 52 4001 | 6003 11064 | 22466 20901 


SAVINGS BANKS. Substantial increasos (£2.4 mn. in NeS.We and £6e7 me. in 

Australia) in depositors’ balances in savings banks in Oetober, 
1945 probably refloctcd return and discharge of service personnel and the 
receipt by them of leave pay and deferred pay. In recent carlier months 
increases were appriciably less than those of the corrosponding month of last 
yoar but for October, 1945 the increases were £1044 me greater in NSW. and 
£365 me greater in Australia.than in October, 1944. 


The amounts on deposit at 31st October, 4945 (£20909 me in NeSoWe 
and £599.65 we in Australia) wero £122.4 m. groator in the State and £35401 me 
greater in the Cormonwealth than in June, 1939> Between October, 1944 and 1945 
deposits increasod by 20.6% in N.S.Wo and by 18.4% olsewhore in Australia. 


5. 


SAVINGS BANK DEPOSITS : NeSeW. AND AUSTRALIA. 


N= Siem SI eee ee HR FREE 


AUSTRALIA 


Period. Deposits at end 


of period. 


Increase or 
Decreade (-) 
in period 


Deposits Increase or 
Decrease (-) 


in period 


Year ended June: 


£000 £000 £000 
1939 87,474 1,458 245 4587 Da loo 
lee 94,538 6,788 274,275 22,044 
1943 132,405 27,867 3575995 83,720 
1944 162,867 40,462 4715530 113,535 
1945 198,203 35, 336 566,906 95 476 
Months 1944-Aug. 170,104 491,666 10,222 
Sept. 1739037 500,021 84355 
Oct. 1735981 503,049 3,028 
1945-Auge 204,794 584,704 10,111 
Sept. 2075520 592,970 8,266 

Octe 209905 599,651 6,681 

WAR SAVINGS CERTIFICATES will continue on issue only until stocks of 


certificates and stamps are exhaustcd (probably in 
February next) when Savings Certificates will boeome available on the same 
terms and conditionse Purchascrs will be permitted to hold Savings Cortificates 
to a maximum face valuo of £250 in addition to War Savings Certificates hold. 
: Not sales of War Savings Certificates have contractcd rather sharply 
in recent months and in October, 1945 wero least of any month of the war pcriod. 
In July~Oct.,°1945 net sales in N.SeW. wore only 38% and in Australia only 45% 
of those in July-Oct., 1944, registcring the combinod effects of reduced sales 
and heavier re-purchasose 


NET SALES OF WAR SAVINGS CERTIFICATES - N.S.W.e AND AUSTRALIA. 


=n 


ane ——. 


July- October Total 
; to 
Oct. | 1942 1943 1945 j0ct 1945 


NeSaWe £000 


Be 260 917 379 


25739 115234 


INTER-BANK CLEARINGS tonded to mtch those of a year carlier in the first 

half of 1945 but latterly index numbers show a renewed 
tendency toward expansion--in July-November clearings (excluding Treasury bills 
and special governmental transactions) were about 4g per cent. greater and in 
Sept-Nov., about 7 per cent. greater this year than in 1944. Revival of the 
building industry, resumption of oversoa civilian trade and demobilisation of 
service personnel are significant factors in the busincss situations 


INTER-BANK CLEARINGS, SYDNEY. 
Amount of Clearings(&million a | = Index (b 
1939 { 1942 


Period. 


Yoar 


July-Nov. 4G 
Septe “3 
Oct. ie 
Nove 126. 129 102 1 164 


(a) Exclusive of Treasury bill trensactions. (b) Three months moving averages 
Base (100) is avorege of corresponding periods of 1926-306 


be 


STOCK EXCHANGE. The index number of cverage value of ordinary company 

shares in Sydney rose 8.3 points in November, 1945 to 212.8 
per cents of par. value. The increase, which continued thet of 8e7 points in 
October was made possible by the upward rovision of coiling prices and reflected 
the prevailing strongth of investmont sentiment. Over the two months group 
indexos showod increases of 23.6 points in manufacturing, 16.3 points in retail, 


1103 points in public utility, 10.2 points in pastoral and financo and 26.9 points 
in insurance company sharos. 


INDEX OF SHARE PRICES - SYDNEY. 


Prices of Ordinary Sharcs (cxcl. Bunk). Par veluo = 100. 
(Compilod by N.S.l/.e Govt. Statistician). 


Manufact- Pastoral Total 34 
Avorage uring and Retail | Public and Insur- 15 Active 
for Month __ |Utilities|Finance | ance |Companies | Shares 
1937-Mar. 20308 16962 |. 20122 19024 20005 
1939-Auge 168.2 14862 26309 17444 18149 
1941-Sept. 177 02 12769 | 25302 17409 18163 
1942-Mar. 138.3 10 ¢3} 21307 14006 147.20 
1944-Septe 196.2 13963 | 25401 186.6 20220 
1945-Sept. 2078 (A605) 264,61, T9508 21003 
Oct. Cilbed 150.8 27446 20465 22042 
Nove 22461 156.9 | 29165 22967 
REAL ESTATE. In November, 1945 transactions were maintained at the recent 


higher level. Transfer of some large city properties have 
been reported and there has bocn a considcrablo turnover of residences and 
and building allotments. A recent statement by the Commonwealth Treasurer 
indicates that there is no prospect of an carly relaxetion of Treasury controls 
in this ficld. The State Moratorium Act is being extended for anothor years 


Transfers registored in July-Nov., totalled £14 m. this year compared 
with £946 me last yoar and £13.6 m. in 1939. For mortg:ges the corresponding 
amounts wore £5m., £3 Me, and £946 ue 


REAL ESTATE TRANSACTIONS N.S.W. 


Pina Transfers Registered (2000) Mortgages (Incl. renewals) (£000) 
1939 | 1943 | 1944 | 1945 | 4944 194 

Pe ae-Junc 3,886 
July-Sept. 25767 
Oct. 1,128 


Nove 1 2072 


2,38 558 | - 
Jane-Nove 174753 | 26,098 | ha ee 


Te 
PART III INDUSTRY TRANSPORT, ETC. 


GENERAL Commonwealth War Staffs. At date of a recent report the number 
employed in the Commonwealth Service was 188,183 below the wartime 
poak.e A further reduction of 45,900 is expected during 1946. 


Demobilisation is accelerating. Betwoen Oct. 1, and Dece 15, 1945 
servicomon and women discharged at Sydney Show Ground numbered 55,828, includ- 
ing the record number of 7,356 in tho week ended Dec. 15.6 


Aircraft. Tho Full High Court has held tho National Airlines Act, 
1945 valid, but the Governmont may not cxercise a monopoly over intor-state 
services as it has boen held not to heve the power to refuse now licenses or to 
cancol existing licensos. 


It is hinted that the 4.V. Roo Coy. (England) may be a major holder 
in a Commonwealth Government Controlled public company for the manufacturo of 
aircraft in Australia. 


Building Industry. Under the Building Operations and Building 
Materials Control bill (passcd by the Legislative Assembly) the basis for 
permit-froo house-building has been changed froma value (£1,200) to an area 
basis (1,200 sqe fte for wood and fibro and 15250 sq ft. for brick houses). 
The distribution of building mtcrials is to be regulated closely, with priority .~ 
to housebuilding requirements, The Act is to operate from Janey 1, 1946 and 
will cease on June 30, 1946 unless renewed by Parliament. 


Arbitration. A projected amendment of the State Arbitration Act 
will aim at greater use of conciliation tribunals thereby facilitating settle- 
ment of industrial fiffcrences, and minimising the congestion of cases before the 
Industrial Commission. 


Motor Industry. Lord Nuffield has bought the Victoria Park 
facecourse, Waterloo (with Treasury approval) for £205,000. Motor tyros 
have been "frozen" in consequence of the cossation of production (owing to 
power restrictions) to ensure supplies for esscntial necdse 


